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This book revisits an important chapter of financial history in the Middle East and the Balkans from
1870–1914. During this period, capital flows in the form of sovereign debt increased rapidly throughout the
region. The spiral of heavy government borrowing eventually culminated in defaults on foreign obligations
in the Ottoman Empire (1875), Egypt (1876), Greece (1893) and Serbia (1895). In all four cases, introducing
international financial control over the finances of the debtor states became the prevalent form of dealing
with defaults.

The different cases of international financial control became increasingly refined and they marked important
milestones in the evolution of the global governance of sovereign debt before 1914. For the defaulting states
however, the immediate impact of international financial control was infringement of sovereignty. The extent
of international financial control and the borrowing capacity of debtor states varied in each case as well as
the degree of resistance towards it.

This book documents the characteristics of international financial control in a comparative perspective. It
relates sovereign debt, default and international financial control to political and fiscal systems, and raises
questions about the tension between national sovereignty and global capital. It sheds light on the impact of
international financial control on the long-term credibility and fiscal capacity of the debtor states in question.
The author demonstrates that the governments' decisions to borrow internationally, and their attitudes
towards international financial control, were heavily influenced by domestic political and fiscal factors.
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From reader reviews:

Dollie Simmons:

The book Sovereign Debt and International Financial Control: The Middle East and the Balkans, 1870-1914
(Palgrave Studies in the History of Finance) can give more knowledge and also the precise product
information about everything you want. Exactly why must we leave a good thing like a book Sovereign Debt
and International Financial Control: The Middle East and the Balkans, 1870-1914 (Palgrave Studies in the
History of Finance)? Wide variety you have a different opinion about publication. But one aim this book can
give many information for us. It is absolutely proper. Right now, try to closer using your book. Knowledge
or facts that you take for that, you could give for each other; you are able to share all of these. Book
Sovereign Debt and International Financial Control: The Middle East and the Balkans, 1870-1914 (Palgrave
Studies in the History of Finance) has simple shape nevertheless, you know: it has great and large function
for you. You can look the enormous world by wide open and read a guide. So it is very wonderful.

Samuel Brooks:

This Sovereign Debt and International Financial Control: The Middle East and the Balkans, 1870-1914
(Palgrave Studies in the History of Finance) are generally reliable for you who want to certainly be a
successful person, why. The explanation of this Sovereign Debt and International Financial Control: The
Middle East and the Balkans, 1870-1914 (Palgrave Studies in the History of Finance) can be on the list of
great books you must have is giving you more than just simple reading through food but feed an individual
with information that perhaps will shock your previous knowledge. This book is actually handy, you can
bring it everywhere you go and whenever your conditions at e-book and printed people. Beside that this
Sovereign Debt and International Financial Control: The Middle East and the Balkans, 1870-1914 (Palgrave
Studies in the History of Finance) giving you an enormous of experience like rich vocabulary, giving you
trial run of critical thinking that we all know it useful in your day task. So , let's have it appreciate reading.

Bridgett Killion:

In this time globalization it is important to someone to find information. The information will make a
professional understand the condition of the world. The healthiness of the world makes the information
easier to share. You can find a lot of recommendations to get information example: internet, paper, book, and
soon. You will observe that now, a lot of publisher in which print many kinds of book. The book that
recommended for you is Sovereign Debt and International Financial Control: The Middle East and the
Balkans, 1870-1914 (Palgrave Studies in the History of Finance) this e-book consist a lot of the information
in the condition of this world now. This kind of book was represented how can the world has grown up. The
language styles that writer use for explain it is easy to understand. Often the writer made some exploration
when he makes this book. Here is why this book acceptable all of you.



Jesse Eriksen:

This Sovereign Debt and International Financial Control: The Middle East and the Balkans, 1870-1914
(Palgrave Studies in the History of Finance) is brand-new way for you who has fascination to look for some
information as it relief your hunger details. Getting deeper you upon it getting knowledge more you know
otherwise you who still having bit of digest in reading this Sovereign Debt and International Financial
Control: The Middle East and the Balkans, 1870-1914 (Palgrave Studies in the History of Finance) can be
the light food to suit your needs because the information inside this kind of book is easy to get through
anyone. These books acquire itself in the form which is reachable by anyone, yep I mean in the e-book web
form. People who think that in book form make them feel tired even dizzy this book is the answer. So there
is no in reading a e-book especially this one. You can find actually looking for. It should be here for a
person. So , don't miss the idea! Just read this e-book kind for your better life as well as knowledge.
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