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Without meaning to be irreverent, it is fair to say that in the Middle Ages, at the height of its political and
economic power, the Roman Catholic Church functioned in part as a powerful and sophisticated corporation.
The Church dealt in a "product" many consumers felt they had to have: the salvation of their immortal souls.
The Pope served as its CEO, the College of Cardinals as its board of directors, bishoprics and monasteries as
its franchises. And while the Church certainly had moral and social goals, this early antecedent to AT&T and
General Motors had economic motives and methods as well, seeking to maximize profits by eliminating
competitors and extending its markets.
In Sacred Trust: The Medieval Church as an Economic Firm, five highly respected economists advance the
controversial argument that the story of the Roman Catholic Church in the Middle Ages is in large part a
story of supply and demand. Without denying the centrality--or sincerity--of religious motives, the authors
employ the tools of modern economics to analyze how the Church's objectives went well beyond the realm
of the spiritual. They explore the myriad sources of the Church's wealth, including tithes and land rents,
donations and bequests, judicial services and monastic agricultural production. And they present an in-depth
look at the ways in which Church principles on marriage, usury, and crusade were revised as necessary to
meet--and in many ways to create--the needs of a vast body of consumers. Along the way, the book raises
and answers many intriguing questions. The authors explore the reasons behind the great crusades against the
Moslems, probing beyond motives of pure idealism to highlight the Church's concern with revenues from
tourism and the sale of relics threatened by Moslem encroachment in the holy lands. They examine the
Church's involvement in the marriage market, revealing how the clergy filled their coffers by extracting fees
for blessing or dissolving marital unions, for hearing marital disputes, and even for granting permission for
blood relatives to wed. And they shed light on the concept of purgatory, showing how this "product
innovation" developed by the Church in the twelfth century--a form of "deferred payment"--opened the
floodgates for a fresh market in post-mortem atonement through payments on behalf of the deceased. Finally,
the authors show how the cumulative costs that the faithful were asked to bear eventually priced the Roman
Catholic church out of the market, paving the way for Protestant reformers like Martin Luther.
A ground-breaking look at the growth and decline of the medieval Church, Sacred Trust demonstrates how
economic reasoning can be used to cast light on the behavior of any complex historical institution. It offers
rare insight into one of the great historical powers of Western civilization, in a analysis that will intrigue
anyone interested in life in the Middle Ages, in church history, or in the influence of economic motives on
historical events.
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From reader reviews:

Frances Hairston:

Spent a free a chance to be fun activity to do! A lot of people spent their sparetime with their family, or their
own friends. Usually they accomplishing activity like watching television, gonna beach, or picnic from the
park. They actually doing same thing every week. Do you feel it? Do you need to something different to fill
your free time/ holiday? Can be reading a book may be option to fill your cost-free time/ holiday. The first
thing you ask may be what kinds of guide that you should read. If you want to try out look for book, may be
the reserve untitled Sacred Trust: The Medieval Church as an Economic Firm can be fine book to read. May
be it can be best activity to you.

George Lehman:

Reading can called brain hangout, why? Because when you find yourself reading a book especially book
entitled Sacred Trust: The Medieval Church as an Economic Firm the mind will drift away trough every
dimension, wandering in every aspect that maybe unknown for but surely will end up your mind friends.
Imaging every single word written in a reserve then become one contact form conclusion and explanation in
which maybe you never get before. The Sacred Trust: The Medieval Church as an Economic Firm giving
you an additional experience more than blown away the mind but also giving you useful details for your
better life within this era. So now let us teach you the relaxing pattern here is your body and mind will
probably be pleased when you are finished reading it, like winning an activity. Do you want to try this
extraordinary investing spare time activity?

John Tovar:

Your reading sixth sense will not betray you actually, why because this Sacred Trust: The Medieval Church
as an Economic Firm reserve written by well-known writer we are excited for well how to make book which
might be understand by anyone who else read the book. Written inside good manner for you, leaking every
ideas and creating skill only for eliminate your own personal hunger then you still skepticism Sacred Trust:
The Medieval Church as an Economic Firm as good book not simply by the cover but also through the
content. This is one book that can break don't ascertain book by its handle, so do you still needing one more
sixth sense to pick that!? Oh come on your reading through sixth sense already alerted you so why you have
to listening to one more sixth sense.

Mary Tobin:

Within this era which is the greater particular person or who has ability to do something more are more
precious than other. Do you want to become one among it? It is just simple method to have that. What you
need to do is just spending your time not very much but quite enough to get a look at some books. On the list
of books in the top listing in your reading list is Sacred Trust: The Medieval Church as an Economic Firm.
This book that is certainly qualified as The Hungry Hills can get you closer in turning out to be precious



person. By looking up and review this publication you can get many advantages.
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