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Seminar paper from the year 2008 in the subject Economics - Finance, grade: 1,7, Christian-Albrechts-
University of Kiel, language: English, abstract: There is a long tradition of scholars seeking to understand the
distributional
regularities of financial returns. Research traces back to the turn of the 19th
century. Since then, it underwent a lot of drastic changes, which are to be shown
in this paper.
The aim of this paper is to show theoretical models that account for the distributional
regularities in financial returns as well as to illustrate the empirical
analysis. It is necessary to understand the evolution of research on this topic
because it came about in a consecutive manner. Thus, this paper will document
over one hundred years of research on distributional properties of financial returns.
The second chapter will start with the results of Louis Bachelier and his normal
distribution hypothesis. Then it will describe Benoît Mandelbrot's groundbreaking
results, which rejected Bachelier's normal hypothesis and introduced the
Lévy-stable distributions. Mandelbrot's work had such an impact that it will be
described in greater detail.
The third chapter will present the results of research that followed after Mandelbrot's
findings. It will also display and explain the results of recent research.
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From reader reviews:

Meredith Daugherty:

What do you consider book? It is just for students since they're still students or this for all people in the
world, exactly what the best subject for that? Simply you can be answered for that concern above. Every
person has distinct personality and hobby for every single other. Don't to be pressured someone or something
that they don't need do that. You must know how great in addition to important the book Distributional
Regularities of Financial Returns. All type of book are you able to see on many methods. You can look for
the internet solutions or other social media.

Terry Palladino:

This Distributional Regularities of Financial Returns book is just not ordinary book, you have it then the
world is in your hands. The benefit you have by reading this book will be information inside this guide
incredible fresh, you will get info which is getting deeper an individual read a lot of information you will get.
This kind of Distributional Regularities of Financial Returns without we know teach the one who reading
through it become critical in considering and analyzing. Don't end up being worry Distributional Regularities
of Financial Returns can bring once you are and not make your bag space or bookshelves' come to be full
because you can have it in your lovely laptop even telephone. This Distributional Regularities of Financial
Returns having very good arrangement in word as well as layout, so you will not really feel uninterested in
reading.

Augusta Wilson:

Reading a publication can be one of a lot of activity that everyone in the world enjoys. Do you like reading
book consequently. There are a lot of reasons why people enjoy it. First reading a guide will give you a lot of
new details. When you read a publication you will get new information since book is one of various ways to
share the information or their idea. Second, looking at a book will make an individual more imaginative.
When you reading through a book especially fictional works book the author will bring you to definitely
imagine the story how the personas do it anything. Third, you can share your knowledge to some others.
When you read this Distributional Regularities of Financial Returns, you can tells your family, friends and
soon about yours book. Your knowledge can inspire the others, make them reading a e-book.

Dixie Santiago:

The actual book Distributional Regularities of Financial Returns has a lot info on it. So when you read this
book you can get a lot of gain. The book was published by the very famous author. The writer makes some
research prior to write this book. That book very easy to read you can find the point easily after looking over
this book.
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