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The recent interest in the development processes of BRIC countries (Brazil, Russia, India and China) has
been triggered by their high growth performance, but their political and social backgrounds are entirely
different. This book traces the economic history of BRIC countries to understand their economic and social
institutions. The only common theme in this growth story is the high levels of income disparities and poverty
that are observed even during the high growth decades. In order to understand the interaction between
economic growth, income inequality and poverty, the book develops a theoretical framework that
incorporates a mechanism of uniform income transfers in a growth model, where economic growth is the
result of accumulation. Income transfer mechanism operates in all countries in the form of a progressive
taxation system, pension funds, government's anti-poverty programs, employment guarantee schemes, land
reforms, etc. It is not necessarily true that such income transfers would invariably reduce growth rates. The
relationship between economic growth and income inequality depends on certain initial conditions. For
instance, if the initial distribution of income is fairly unequal, growth induces greater equality. On the other
hand, at high levels of per capita incomes, growth may raise inequality if the initial level of inequality is not
very high. This brings a new dimension in the “inverted-U hypothesis.” Based on econometric modeling of
growth-inequality nexus, the book examines the patterns of growth and economic disparities in BRIC
countries over long periods of time, including the recent high growth phase. Two inequality measures
applied in this study are Gini Coefficient and Theil's entropy measures, depending on data availability.
Attempts have been made to identify the sources of inequality and the role of initial conditions in
determining the patterns of development. Each country's experience is unique, but the theoretical model goes
a long way to explain their growth-inequality experience.
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From reader reviews:

Stephen Conway:

Now a day people that Living in the era wherever everything reachable by interact with the internet and the
resources within it can be true or not demand people to be aware of each info they get. How many people to
be smart in having any information nowadays? Of course the answer is reading a book. Examining a book
can help individuals out of this uncertainty Information mainly this Economic Growth and Income Disparity
in BRIC:Theory and Empirical Evidence book since this book offers you rich facts and knowledge. Of
course the data in this book hundred pct guarantees there is no doubt in it you may already know.

Jerry Day:

Playing with family within a park, coming to see the sea world or hanging out with pals is thing that usually
you will have done when you have spare time, in that case why you don't try matter that really opposite from
that. A single activity that make you not experience tired but still relaxing, trilling like on roller coaster you
have been ride on and with addition of knowledge. Even you love Economic Growth and Income Disparity
in BRIC:Theory and Empirical Evidence, you can enjoy both. It is very good combination right, you still
want to miss it? What kind of hangout type is it? Oh seriously its mind hangout fellas. What? Still don't have
it, oh come on its referred to as reading friends.

Rebecca Wheeler:

Do you have something that that suits you such as book? The book lovers usually prefer to decide on book
like comic, short story and the biggest an example may be novel. Now, why not striving Economic Growth
and Income Disparity in BRIC:Theory and Empirical Evidence that give your entertainment preference will
be satisfied by reading this book. Reading behavior all over the world can be said as the opportinity for
people to know world much better then how they react toward the world. It can't be mentioned constantly
that reading addiction only for the geeky person but for all of you who wants to always be success person. So
, for every you who want to start studying as your good habit, you can pick Economic Growth and Income
Disparity in BRIC:Theory and Empirical Evidence become your own starter.

Elizabeth Frizzell:

E-book is one of source of understanding. We can add our knowledge from it. Not only for students but also
native or citizen want book to know the change information of year for you to year. As we know those books
have many advantages. Beside we add our knowledge, also can bring us to around the world. By the book
Economic Growth and Income Disparity in BRIC:Theory and Empirical Evidence we can acquire more
advantage. Don't one to be creative people? Being creative person must like to read a book. Only choose the
best book that suited with your aim. Don't become doubt to change your life at this book Economic Growth
and Income Disparity in BRIC:Theory and Empirical Evidence. You can more pleasing than now.
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